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1O ".’\\'E AND TO HOLD l" '.’ll)d singular t'u' sand Proay vttt the NMoste ENCE RS RO FLITR AL S S atsd KATRALIFEY
forever.

The Mortgagor covenants that he is lawfully scized sf the premises hereinabove desonibad in foe simple
abisolute, that he has good right and lawful authority to sell, contey, or encumber the sarne, and that the prom.
iscs are free and clear of all liens and encumbrances whatsoever. The Mortgagor fuither covenants to warrant and
forever defend all and singular the premises unto the Montgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the prindpal of and interest on the indebtedios evidenced by the said note.
at the times and in the manner therein provided, or as usadified o1 extended by mutual agrevinent in wnting.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced bereafter. at the
option of the Mortgagee, for the payment of taves, insurance preminms, public asscsments, repairs or other
purposes pursuant to the covenants herein, and also any further laans. advances. readvances or credits that may
be inade hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sems so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgages, unless othenvise pro-
vided in wiiting; and the lien of this mortigage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encombrance.

3. Without affecting the lability of any person obligated for the payinent of any indebteducss secured
hereby, and without affecting the rights of the Mortgagee with respxt to any secanty not aapressly released
in writing, the Mortgagee may at any lime, without natice of consent. make any agrecment aoxtending the time
or otherwise altering the terms of payment of the indebtednss soxured beveby.

4. That he will keep the impreacments now evidinz or hae dier erectald on the rortzazed property in<ured
as miay be required from time to me by the Montgagee azaindg e by fire and other hazards. casualtics and
contingencices in such amounts amd for sucds periods as may be revguired by the Mortazoe and will pay promptly.
when due, any preminms on sudh isnrance provison for pavment of which has pot Iwvn inade hereinbcfore, Al
inairance hall b carricd in compaties approvad by the Morteazee and the policas and raiewals therosf Gl
be Beld by the Mogteagee and have attuched therdto Tow panable danascin favor of and in $on awceplable to
the Mortgaroe. Incvent of loss Mortuagor will give mcliate notice by 1l to the Montzagee whoe may make
proof of loss if not made prompthe by Mortgagor, ud cads inarance ornpany eomeaned s horely amthorized
and dirccted 10 snake pament for wach Yoss ditedl 10 the Montgager inctead of 10 the Mertgugor and Moritagee
jointly. and the fnorrance procoeds, or any ot thoreofs may e apptind T the Monigazee at its option et to the
reduction of the fidobicdness hers v wonred wr 1o the rectoration er sepair of the proprty damaged, T cuend
0f Tonxdmre of this martoave or other tnosfor of 1de to the Martgaged propesty in cWtinzoidonint of the
indeltedness secured Bercby, all right, itk and ntezest of the Montgazar in and 2o any invuranoe polices then
in force shall pass 10 the purchaser ar grantoe.

3. That he will keep all inprovements now existing oo hrreafta erected upon the mantgaged property ia
500d repair. and. in the case of a comtruction boan, that be will continue comstrucdion: until completico withest
interruption, and should be fail tu do so, the Mortgagee may, 3t its option. ente upon said premases, make what-
ever repaiss are necessary, including the compltion of any comstruction wazl: underway, and charge the expenses
for such repairs or the completion of such construction to the nartgage deln.

6. That the Mortgagee may require the maker, comzber o1 endarser of any indebiedness secured hereby to
canry life insurance upon himself in 2 sum sufficient to pay all sums swcured by this montgage, designating the
Mortgagee as beneficiary thereof, and. upon failure of the Mortgagar to pay the premiums therefor, the Maost-
gagee may, at its option, pay said premiutns, and all sums so advanced by the Mortgagee Sl became a part
of mortgage debt.

7. That, together with, and in addition t0, the monthly payincats of principal and interest payable under the
terms of the note securod hereby, he will pay (o the Mortzagee, on the first day of each monith, until the indcbited-
ness secured hereby s paid in full, 3 sum equal to one-twdlith of the 2nnual taxes, public assessments and insur-
ance premiurms, as estimated by the Mortgagee, and, on the failure «f the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its option, pay suid items and charge all advances there-
for to the morigage dddt, Thew monthly curon payinents will not hear dnteres 1o the mortgasoris .

S. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should Jegal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a seceiver appointed of the reuts, issues, and profits, wha, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receives, shall apply the residue of the reuts,
issucs, and profits, toward the payment of the debt secured hereby.

9. That. a1 the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort.
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, of, in the case of a construction loan, if the Mortgagor
dhall permit work on the project to become and remain interrupted for 2 pesiod of fifteen (13) days without the
written consent of the Mortgagee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrumert that if the Muoit-
gagor shall fully perfona all the terms, conditions, and covenants of this moitgage, and of the note secured heichy,
that then this mortgage shall be utterly null and void; otherwise to rernain in full force and virtue. If there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hareby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and payable and this mortgage may be foreclosed. Should any legal proccedings be instituted for the forecloame
of this mortgage, or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
premises deseribed herein, or should the debit secured hereby or any part thereof be placed in the hands of an
attomey at law for collection by suit or othenwise, all costs aud capenses incurred by the Martpagee, and a reason-,
able attorney's fee, shall thezcupon becoine due and payable immediately or on demand, at the option of the
Aortgagee, as a pait of the debt secured thereby, and may be reeonvered and collected heramder,
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